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3. If the total of the payments made by the Morigager urder (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the “C-rlfzsee for tanes or assesuments or insurance premiums. as the case mav be, such excess. at the
option of the Mortgagec. shull be crcdited on s_‘_vs:qa.:..t favmenis 1o be inade by the Mcrtgzgcr or refunded to the Mortgazor.
H. however, the monthly payments made by the Morrgazor undec 16 of ;ungnph preceding shall not be sufficient to pay
taves and assessments and insusance premivims. whea the same shall become due and pavable, then the Mortzagor shall
pay to the Mortgagee =ny omouat necessary 1o make up the dr—ficif:-r.cy, ¢n or before the date when ravrent of such
taxes, assessments, or insurence premiums shull be ool TH 5t any time the Mosteagor shalltender to the Mortgagee,
in accordance with the provisicns of the rote securcd heredy, full payvment of the ertire indebtedress represented
thereby. the Mortgagee shall, 1n cooputing the o wf such indeltedress. credit to the account of the Mortgagor
all payments made vader the provisions of Yu/ of ruragreph 2 hereof which the Yortgzeee has not tecome obligated
te pay to the Secretary of Housing and Uthan :e\'efc;-:.'_(-:t. and zav balance remzinineg in the furds accumulated
under the provisions of (4} of parapgrerh 2 herecf. If there shall be a defzult under any of the orovisions of this
mortgage resuluing in a poblic sxte of the rrecices cavered Yersby or if the procerty is otherwise acanired sfter
default, the Mortgagee shall applv, at the time of the commencenent of such proceedings, or at the time the preperty
1s otherxise acguired. tre b ks Fin otk ds avcemulated under (4] of pararrarh 2 preceding, as
a credit against the amount of principel then rewaimine uvrnpzid under the rote secured hereby, and shall properly
azdjust any payments which sh:ll has of parcgraph 2.

4. That ke will pay &1 taxes, ard other governrental or municipal charges, fines,
or izpositicas. for which provision cen o tefore. and in default thercof the Mortgagee may pay
the same; and that he will promptly d aliver the officiz] :-:ceip‘.s therefor to the Mortpagee. If the Mortgagor fails
to mzke any payren's provided for in this sectinn or anyv cther pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sy~ < =0 paidshall bear interest at the rate set ferthinthe note secured heteby
from the date of such advence and shall be secured by this mortgage.

5. That he will keep the prezises in as ¢ood ordfer a1d condition as they are now and will not commit or per-
nit any waste thereof, reascnable wear and tear excepted

6. That ke will keep the improveTents nea existiag ¢ hereafter erected on the mortpaged property insured as
may be required from tize to ti-e by the Mortparee tizinst lass by-fire and other hazards. casvalties and contin-
geacier in such rmounts wrd for such pericdds o3 mav te reguired by the Morngacee and will pay promptly, when
dve, any premivms on such insursace r.—r-:--.-ision frr pavment of hich has rot heen wade hareinhefore. All insur-
ance shall be camied in cormpanios Lrprn 0" Wyt Mortpases and tSe policies and renewais thereaf shall be keld
by the Mortgagee and have :ltad‘ed [h,‘:;({-‘ loss pavable cizuvces in favor of and in form accentable to the Mozt-
gagee. In eveat of loss Mortgagor will vive imrmediate rotice by mail to the Mortgagee, who mav make proof of
loss if nol made promptly by Mortgagor. ard csch insurance company coacerned is hereby avthorized and directed
to make payvment for such loss directly to the Mortgagee instead of 1o the Mortgagor and Mortgagee jointly. and the
insurance picceeds. o anyv part thereot may be applied by tre Morigagee at its option either to the reduction of
the indebtedness hereby secured ortat }~ restoration o1 repair of the property daraced. In event of foreclosure of
this mortgage or cther tran to the Moartpagod prorecty in extingeishment of the indebtedress secured
hereby, all right, title an WMorteagor on o wav mRurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns vrofits of the mostgzeed premises from and after any de-
fault hereusder, and should lega : t to this instrument, then the Meitgagee shail
have the right to have a se&‘ei\'ex appointed ~f issues, and profits, who, after deducting allcharges and
expenses attending such preceedings and the execution of his trust as receiver. shall apply the residue of the
renis. issues, and profits, toward the payv: 1 sceured hereby

8. That if the premises, or gay parnt therodf, te condenrnad vnder zav power of eminent domain, or acquired for
a public use, the damages, picceeds, and the considerztion for such acq:..is tion, to the extent of the full amount of
indebtednens upon this mortgage, snd the note secured !‘.c—teb}' recalning unpaid, are hereby assigned by the Mortgagor
to the Morngagee and shall be paid forthwit o1t siied by it en account of the indebtedness se-
cuied hereby, whetker due cr rot.
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